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AN ORDINVANCE AUTHORIZING THE ISSTANCE AND
SALE OF SEWER SYSTE. BCONDS, SWRIES 1941,
POR THE PUREPOSE OF INPROVING AND ENLARGING
TE SEYER DISPCSAL, FACILITIES AND “ROVID-
IMG PCR TrE PAVENT »ND RETIRE ENT THEHEOF.

.
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HEREAS, The Oregon State Sanitary suthority has ordered
Hillsboro to stop the pollution of the Tualetin River being occasioned
by depositing the efflueﬁt from the indusirial sewage directly into the
kKiver; and

WHEREAS, to comoply with'such order will require the City of
Hillsboro to acguire rezl vroperty adjescent to the river for the purpose
of ponding thé efflueﬁt, ﬁhich real nproperty they have arranged to pur-
chase through B. B. Meling, Inc., end to purchase snd develop which will
require an issue of bonds.

O, THEREFOLE, TUE CITY OF FILLSHCORO DOES CRDAIN =S FOLLOWS:

Section 1. In order to purchase and develop the real property
ad jacent to the Tuslatin EKiver to be used in connection with the disposal
of the effluent from the sewer system of the City of Hillsboro and which
is to become a part of the sewer systenm of the city, the City of Hillsboro,
Washington County, Oregon, hereby suthorives the issuance of its bonds in
the principal sum of $17,000,00, which bonds shall be in the denominations
of $1000.00, end shall be numbered 1 to 17, inclusive.

Section 2. 5a8id bonds shall be dated Decerber 1, 1941, and
shall by the terms thereof mature as follows: Bond No. 1, December 1, 1943,
and one bond shall mature serislly each year thereafter, 1o and including
December 1, 1959. Said bonds shall be payable in lawful money of the United
States of america and shall bear intersst at s rate to be hereafter deter-
mirned by the Council, which rate shall not exceed € per cent per annum and
which rate shall be fixed and detsruined by action of the Council upon the

receiving of the bids for the purechese of said bonds. All interest shall



be payeble sevi-annually in lewful money of theXUnited States of iuerice
on the first day of June &nd the first day of December of eazch year, and
shall be evidenced by coupons to be attached to sald bonds which must have
a number printed or inscribed thereon corresponding to the number on the>
bond to which it is attached, both principal und interest on said bonds

to be péyable at the office of the Treasurer of the City of Hillsboro,
Oregon.

Section 3. That said bonds before the issuance therecf shall
be signed by the KNeyor and countersigned by the Recorder of the City of
Hillsboro and shall be authenticatéd by the seal of said City. The cou~
opons, however, may have printed thereon a facsimile or typewritten sig-
nature of the l'ayor and Recorder. Said bonds shall be registered by
number and denominations of the same in a book to be kept by the Recorder
for that purpose.

Section 4: The llayor and Recorder of the City of Hillsboro
&re hereby ordered and directed to make, execute, and deliver on behalf
of the City of Hillsboro the Sewer Syster Bonds, Series 1941, as in this
ordinance provided in the full sum of 317,000.00; each of said bongs to
have designated thereon the registered number and the words "Sewer System
Bond, Beries 1941" and the name of the city.

Section 53 That all bonds of sald series cormencing with the
number 7 shall be subjeet to redemption at the option of the City of
Hillsboro in numerical order at such interest paying date or detes on
or after the first day of December, 1948, as the City of Hillsboro ghall
designate and determine, upon giving notice of the intention of the City
to redeem in two consecutive issues of a newspaper printed end published
in the City of Hillsboro by the Treasurer of said city within the thirty
(30 days prior to the propcsed redemption, which notice shell be conclu-
sive, and the interest shall cease on such bond or bonds after the date
fixed in such notice for redemption.

Section 6: 1wt sald bonds shall bve in the following form,



Mo. UNITED STATES OF ERICA
STATE OF OKEGON
CITY OF HILLSBCRO
SETER SVETHEL BONDS, SERIES 1¢41

0% AL MEN BY THESE PRESENTS: That the City of Hillsboro, in
the County of Vashington, State of Oregon, for value received, hereby agrees
and procises to pay to the bearer the sum of

NE TECUSAND (31000.00) DOLLARS

in lawful money of the United States of America on the presentation and
surrender of tlisobligation on the first dey of Decewber, 19 , without
grace, with interest thereon from the dzte hereof until redeemed or until
called &s hereinafter provided, at the rate of per cent per annu,
peysble semi-annuslly in like lawful monev of the United States of America
on the first day of June and the first day of Decerber of esch year on the
presentation and surrender of the nroper ccupons hereto attached. Princi-
pal and interest sre to be payable &t the office of the Treasurer of the
City of Hillsboro, Oregon. This bond is one of & series of bonds issued
by the City of filisboro to enlarge, improve, and develop the sewer dispo-
sal system of the City of Eillsboro, which series of bonds is suthorized
by the Constitution and Laws of the State of Oregon, the Charter of the
City of Hillsboro, and (Ordinance XNo. of the City of Hillsboro, passed
on the 28th day of Qctober, 1941. It is certified thet all requirenents
of law have been fully complied with by the City and the proper officers
thereof in the issuance of this bond. All bonds of this series No. 7 or
above are redeensble at the opbion of the City of Hillsboro upon the pay-
nment of the face smount thereof with accrued interest thereon to the date
of payrent at any coupon paying period at or after December 1, 194&, as
provided by law and the Charter and Ordinances of the City of Hillsbhoro.
Motice of said redempition will be given by publication in at least itwo
issues of a newspaper vrinted and published in 1illsboro, Cregon, within
thirty (3C) days prior to the date of said redemption.

The availeble net revenues from the sewer systern of the City
of ¥illsboro, after making the required deductions and payments to the
funds required by Fesclution 1838-4A of the City of Tillsboro, shall be
used to pay the principal of znd interest on this bond. In addition
thereto the full faith and credit of the City of Hillesboro are irrevocs-
bly pledged to the fulfillment of the conditions of this obligstion.

IV UITIESS UIERECR, the City of Hillsboro has csused this
bond to be signed in its nome by the lisyor, to be sealed with its cor-
vorete seal, and countersigned by the Recorder; and the coupons thereto
snnexed to be signed by the facsimile signetures of the lLsyor and Recor-
der; and this bend to be dated ss of the first day of December, 1941.
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{STaL) Countersimned:

eyor

Fecorder



{form of coupon)

CI™ CF "ILLTORC ’ STVTE 07 OEGoN
will pey to the bearer on the first day of , 1¢ s

Dollers in lewful money of tie United States of _rerice &t the office of
the Tressurer of the City of Fillsvoro, beins six months' interest on the
Sewer Systerm Bonds, Series 1941, unless this bond is sooner redeered &s
therein provided, which redermntion shell render this coupon void.

l'avor

Sountersiszned:

Fecorder
Section 7. The City of Hillsboro hereby directs that all net
revenues frorm the operation znd use of the sewsr system of the City of
Eiil?boro reraining efter vakines the first =né prior payments required by

Fesolution 1838-4, beins o resolution entitied:

®.. LESCLUTION TECTIDING FOI TOE ISSUAICE OF 109,000
R SYU L 1 4D UXTATSION DEVENUE BOIDS,
T THURECP, TZ 1 TUR-
SUED KD SAIE OF SUCE
300 ,:>, L 0% 102,000 SUCEK ECITDS FOR
o LIKS 400N ¢ SEJIR CYSTS (RETRITE) PONDS, DLTAD
TANTGEY 1, 1935, I LECLAEING AN M ERGICY,

vhich Hesolution was introduced znd pass

o

¢ on the 14th cday of April, 1938,
are nereby pledged to Ee wald into the 3evier Systen Hond, Series 1941,
Interest azmd Sinlking Fund, which fund is hereby crected and which fund
shell e used to pay the m@turinr orivcipsl of and interest on these bonds,
In addition thereto, the City of Fillsboro shall levy an annual ad valoren
tex upon tie texable property in the City in such an amount as shall be
necessery to produce sufficient noney which, togetrer with the cveileble
net revenues hereintbove nentioned, will vey tiue interest upon and the mstur-
ing princisal of the bonds herein zutiorized to be issued and sold as the
sere become due.

Section B: Tiat the Hecorder of the City of HFillsboro be and he
hereby is autiorized to call for bids on the bonds herein suthorized to be
sold, offering the sarie for sale &t not less than par and scerued interest

and notifying the bldders thet the bonds will be sold to the bidder offering

- A -



to purchese the sane et the lowest rate of interest and will be sold to the
hizghest bidder only in the event that the intsrest rate bstween two or more
bidders ig the ssme. .11 bids sxcent tLoSé rade by the State of COregon or
sy of the Sinking Funds of the City of Fillelero must‘be aceorpanied by a

certified cueck egqual to twe ver cent of the amournt waifd, wihiech check shall

be made vaysble to the City of Tillsboro &s evidence of the good faith of
the bidder. . The City of Tillsboro ressrves tue rignt fo reject zay end all
bicds received if sueh rejection seens to its best interests.

Section €: The »roceeds of gszid sale shall be deposited o &
fund known &g the "Sewer Systerm Bond, Series 1941, Yorking Fund®; and out
of this fund shell be paid the costs of rturchasing the resl nropsrty neces-
sary to develop the reguired Tacilities for pording the effluent fTromw the

City of ¥illsboro, &nd necessary

1]

disposal wlent of the gsewer systenm of i
to oroperly develon the same for use; ané the balence of said fund, if any
tiere be, shall bes paid into the fund hereinabove createdvta be known &8 the
"Sewer Syster Bond, Beries 1941, Interest ard Sinking Furd" to be used for

the cayrent of the interest upon ané the retirervent of the principal on gaid

honds.
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Pasged by the Ccouncil this 28th dey of Octobver,
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~onroved by the llayor this Z8th day of October, 1

ayor
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kecorder
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