
~ ORDIN;'J'JCT~ :No. I I 7 I 

i\S ORDDTilJ\JCE AUTBOR.I'ZING T:m ISSTTc·i.'':'"GE ::,l:\1]) 

Si:.LE OF SE'h'ER S'tS'i'Jl!;. BONDS, S"~Rif.S 1941, 
FOR TI:'E PlTFC-:JOSE OF ll:?ROVHYG f\IID EI-lL1\IDING 
T:iE SK"'lER DISPOS,J.., :Fi:.CILITIES .A!IJ'D '?ROVID­
IN"G FOR rr:FZE PA'J'.El"T !J'.'D RETIRE: ~!T rl'HEF.EOF. 

'JHERH1i'i8, 'I"ne Oregon State Sanitary 1mthori ty has ordered 

"·----

HillsbcJro to stop the pollution of the Tualatin River being occasioned 

by depositing the effluent from the industrial sewage directly into the 

River; and 

WrJEREAS, to corr.ply with such order will require the City of 

Hillsboro to acquire real property adjacent to the river for the purpose 

of pending the effluent, which real J:)roperty they have arranged to pur-

chase through B. E. l')llinc, Inc. , end to purchase and develop which will 

require an issue of bonds. 

m''J, 'TI:IEREFOEE, '1:"-IE CITY OF HILLSBORO DOES OHDAIF ;c.S FOLLO'\fS: 

Section 1. In order to purchase and develop the real uroperty 

adjacent to t~1e Tualatin Ii:i ver to be used in connection with the disposal 

of the effluent frorrl the sewer system of the City of Hillsboro and which 

is to becor:1e a part of the sewer system of the city, the City of Hillsboro, 

Washington County, Oregon, hereby authorizes the issuance of its bonds in 

the principal sum of ~~17,0GO.u0, which bonds shall be in the denominations 

of $1000.00, and shall be numbered 1 to 17, inclusive. 

Section 2. Said bonds shall be dated Decer:ber l, 1941, and 

shall by the terrts thereof mature as follows: Bond No. 1, December 1, 1943, 

and one. bond shall mature serially each year thereafter, to and including 

December 1, 1959. Said bonds shall be :9ayable in lav;ful money of the United 

States of ,.:,:nerica and shall bear interest at a rate to be hereafter deter-

mined by the Council, which rate shall not exceed 6 per cent per annum and 

which rate shall be fixed and deten~ined by action of tbe Council upon the 

receiving of the bids for the ;;urcbase of said bonds. All interest shall 
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be payable serJ:i-annually in lEwful money of the<Uni ted States of 4.rcerice. 

on the first day of June and the first day of December of each year, and 

shall be evidenced by coupons to be attached to said bonds which must have 

a number printed or inscribed thereon corresponding to the nurnber on the 

bond to which it is attached, both principal and interest on said bonds 

to be payable at the office of the Treasurer of the City of Hillsboro, 

Oregon. 

Section 3. That said. bonds before the issuance thereof shall 

be signed by the Jl,~ayor and countersigned by the Recorder of the City of 

Hillsboro and shall be authenticated by the seal of said City. The cou-

pons, however, :rr.ay have printed thereon a facsimile or typewritten sig-

nature of the tayor and Recorder. Said bonds shall be registereo_ by 

number and denominations of the sarn.e in a book to be kept by the Recorder 

for that purpose. 

Section 4: The l\layor and Recorder of the City of Hillsboro 

are hereby ordered and directed to make, execute, and deliver on behalf 

of the City of Hillsboro the Sewer Syste:rr Bonds, Series 1941, as in this 

ordinance provided in the full sum of :~17, GOO. 00; each of said bonds to 

have designated thereon the registered nurnber and the words "Sewer System 

Bond, Series 1941" and the nane of the city. 

Section 5: That all bonds of said series cornnencing with the 

number 7 shall be subject to rederr:ption at the option of the City of 

gillsboro in nmuerical order at such interest paying date or detes on 

or after the first day of Decer:;ber, 1948, as the City of Hillsboro shall 

designate and detenline, upon giving notice of the intention of the City 

to redeem in two consecutive issues of a newspaper printed and published 

in the City of Hillsboro by the Treasurer of said city within the thirty 

(30) days prior to the proposed redemption, which notice shall be conclu-

sive,and the interest shall cease on such bond or bonds after the date 

fixed in such notice for redemption. 

Section 6: ~1at said bonds shall be in the following form, 

to-wit: 



.. 

i'To. ---- UNITED S'I'id'ES O:F' lll.IERIGA 
ST,~ TE OF OREGON 
CI~I OF HILLSBORO 

SEV''ER SY:"8TSI,; BCJl\l])S, SERIES 1941 

I.CN07; 1'UL Iv:E!:ii BY 'Y-IESE F'nESE'i:JTS: That the City of Hillsboro, in 
the County of v:ashington, State of Oregon, fol' value received, hereby agrees 
and pror::tses to pay to the bearer the sun~ of 

mT.E T'BDUSAJ'ifD {:~1000. 00} DOLLP.RS 

in lmvful money of the United States of Arnerica on the presentation and 
surrender of tlJis obligation on the first dey of Decerrber, 19 , without 
grace, with interest thereon fror~ the date hereof until redeemed or until 
called as hereinafter provided, at the rate of per cent per anm1r:1, 
pe.yable serri-annually in like lawful r::.oney of the United States of Alnerica 
on the first day of June and the first day of Decer•ber of each year on the 
presentation and surrender of the :)roper coupons hereto attached. Princi­
pal and interest are to be payable at the office of the Treasurer of the 
City of Hill::::boro, Oregon. This bond is one· of a series of bonds issued 
by the City of ~Tillsboro to enlarge, improve, and develop the sewer dispo­
sal system of the City of Hillsboro, which series of bonds is authorized 
by the Constitution and Laws of the State of Oregon, the Charter of the 
City of Hillsboro, and Ordinance ~Zo. of the City of Hillsboro, passed 
on the 28th day of October, 1941. It is ~ertified that all requirenents 
of law have been fully cor:,plied wi t'l by the City and the proper officers 
thereof in the issuance of this bond. All bonds of this series No. ? or 
above are redeer.:able at the option of the City of Hillsboro upon the pay­
ment of the face amount thereof with accrued interest thereon to the date 
of payr_ent at any coupon paying period· at or after December l, 1948, as 
provided by l6.1N and the Charter and Ordinances of the City of Eillsboro. 
Notice of said rederrcption will be given by publication in at least two 
issues of a neV!Spaper printed anct published in Hillsboro' Oregon, within 
thirty ( 3C;) days prior to the date of said redemption. 

The available net revenues from the sewer system of the City 
of Eillsboro, after making the required deductions and payr,ents to the 
funds required by Resolution 1938-A of the City of Eillsboro, shall be 
used to pay the _9rincipal of and interest on this bond. In addition 
thereto the full faith and credit of the City of Eillsboro are irrevoca­
bly pledged to the fulfillnent of the conditions of this obligation. 

IN ~'!ITJ:SSS :'JESF::EOF, the City of Hillsboro has caused this 
bond to be signed in its nm11e by the Iayor, to be sealed with its cor-
porate seal, and countersigned the Recorder; and the coupons thereto 
<mnexed to be by the facsirdle signatures of the ;:~s.yor and Recor-
der; and tlcis bond to be de.ted as of the first day of December, 1941. 

~~;;ayor 
Countersi 

Eecorder 
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{fonn of coupon} 

GITY cT TITLL~""'m,c S'I'':J'E OJT 01 '~GOl'~ 
will pay to the bearer on the first of , lS __ , 
DollCJrs in l~owful Loney of t::e United Stctes of T;nerice at t~1e office of 
E.e 'l'reasurer of the City of rillsboro, six months' interest on the 
Sewer Bonds, Series 1941, unless this bond is sooner redeer·ed es 
ther-ein ~f)rovided, ·which recenntion shE,ll render this coupon void. 

r ayor 

Countersigned: 

Recorder 

Section 7. Tl1e City of Eillsboro hereby directs thet all net 

revenues fror the operation and use of tbe sewer system of the City of 

~---~·: J~:-t SY-::-~~a.--~ l~T:£TlJ:NDII-~-J-·~J:1) E:rrEI·:SION. F:l1Vi!~1JE BOinJS, 
?hOVIDil'>T·J :r:<~~~~ 1---.~TL-cD 0: p_;;~r.--;K>:T T:~~REOF, T~~z r.·~L-~TUR­

ITIE$ _ -J:D :'TOE :'"::2: :-·'"~FJ.: J'..':'D 5;\LE OF SUCh 
JC~Z:S, . . YTE K:C:L'-,TG:C C'F' ::102,000 SUCE BCYDS FOR 
.. ~ Lif~ ... C\I:\ ~:z.B:I~ 2-YSrr.=: (I~TTI~~-1.TE) -:::c'?J.DS, ·ot~~~ID 

JfJ\lhillY 1, 1936, DECIJ...},lJ'.f,;. .hl,J EJ:, ERG=:;::cy." 

which Itesolution ':J&S introducec: 12o11d passed on the 14th day of ),;?ril, 1938, 

are ·Gereby to be into the Sev;er Systen: 'Sond, Series 1941, 

Interest ElT'~d Fund, which fur..d is hereb:r creded and which fund 

she.ll ')e used to ;>ay the principal of and interest on these bonds. 

In &ddi tion thereto, the City of Hillsboro shall levy an a..11nual ad valore!2 

tt:.x upon tl:1e hxable property in the City in. such an araount as shall be 

neceS.Se.ry to IJrOd1J.Ce sufficient r:.oney cJJhicb, tocet':er Vii th the C:,Vc:il£ble 

net revenues herein£bove n.entioned, -_Jill pay t~1e interest U})On and the matur·-

ing princi of tJ:'ie bonds herein autr1orized to be issued and sold as the 

s~-r.ce be cone due. 

Section 8: Tlwt the Eecorder of tl'•e City of Hillsboro be and he 

hereby is autborized to call for bids on the bonds herein authorized to be 

sold, oi'fering the sa:.1e for sale at not less than par and occrued interest 

and notifying the bidders t.he::t the bonds will be sold to the bidder offerin,:: 
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to purchese tl.te se .. ne at the lowest rate of interest and will be sold to the 

st bid.C:er only in the event tL<:::t the interest rote bettJeen two or more 

bid.ders is t~1e sarr1e. .~11 bids except tr.cose rade by the St:'lte of Oreg·on or 

uny of tte of t:t:.e City of Eills'.~orc ILust be accor,:panied by a . . ~ -

cert:i fied czteck to t•·•o :per cent of the &Inount ~·, w::dch check shall 

be made to the Ci t:r of Eillsboro evidence of the fai tt, of 

the bidder. The City of 7illsboro reserves t.:1e rir;Lt to reject and all 

bids received if such rejection seer: s to its best interests. 

Section 9: T11e :;Jroceeds of' said sale shall be deposi tecl. to a 

fund knonn as the "Sewer Syster'c BoLd, Series 1941, rund tl; <md out 

of this fund shall be paid ti:e costs of r::urchasine; the real m·operty neces-

sary to develop the req_uired facilities for the efflu..ent froni the 

dis:pos6.l of the sewer syste:rn of tLe Ci tv of r·illsboro, end necessa~J 

to oroperly develo "Y trLe sar-;e for use; end the balence of said fune, i::' any 

t11ere be, shell be into the fund hereinabove cree.ted to be known as the 

"Sewer er Bond, Series 1941, Intarest ar.d Sinking F'una.n to be used for 

the ·n~fl ent of t1?e interest U;Jon and the retirer:ent of tte principal on seid 

bonds. 

P:·,ssed by the C:cuncil tl:is ::'8th of October, 1941. 

• :.):;:JI'OVed by t~1e ::ayor this 28th of October, 1941 • 

r.:ayor 

-5-


